SeQant had Brindha assist on an array of projects: (1) a bi-annual economics report on US, Europe and
Australia; (2) an analysis of the relationship between the private equity and listed property markets, (3) the
development of a performance database system to track valuations of portfolio investments. SeQant was
impressed with her work in all three areas. Brindha is an exceptionally bright, thorough, well-structured
researcher, whose level of economics, statistical and modeling knowledge is demonstrated in the efficiency
and proficiency of her work output. Brindha has an impressive mastery of analytical tools and techniques and
vast knowledge of data and information sources, that make her investigative work appropriately well-scoped
and reliable. In short, the superior quality and efficiency Brindha displays in her research and investigative
work is why she is SeQant’s preferred long-term consultant.

Brindha has first rate intellectual abilities, reflected in her strong academic credentials, in her business
accomplishments and in her publications to date. | think Brindha has an eclectic set of skills and an
academic approach that, combined with commercial experience, makes her a powerful performer on any
project she undertakes.

She applies her extensive analytical and modeling skills in a rigorous way and produces very persuasive
results. Her interpretative work is impressive, lucidly written, well reasoned and succinct. In working with
SeQant, Brindha has shown flexibility, quick understanding of the clients needs, refinement of ideas and
strategic input on issues. Her work is innovative, always thorough and well structured and delivery is always
within deadlines and to a standard consistently above expectation.

Madeleine Snelling
Head, Fund Investments
SeQant Asset Management

April 2004
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